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Item 1.01 Entry into a Material Definitive Agreement.

On May 21, 2019, Liquidia Technologies, Inc., a Delaware corporation (the “Company”), and Pacific Western Bank (the “Lender”) entered into a first
amendment (the “Amendment”) to that certain Amended and Restated Loan and Security Agreement, dated as of October 26, 2018, by and between the
Company and the Lender (the “Agreement”). The Amendment, among other things, amends the Company’s negative covenant related to Capitalized
Expenditures (as defined in the Agreement) to increase the aggregate amount of Capitalized Expenditures which the Company is permitted to make without
the Lender’s prior written consent during the fiscal year ending December 31, 2019 from $1,250,000 to $2,500,000.

The Company expects to file the Amendment as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending June 30, 2019. The foregoing
description is qualified in its entirety by reference to the complete text of the Amendment, when filed.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

May 24, 2019 Liquidia Technologies, Inc.

By:  /s/ Timothy Albury

Name:  Timothy Albury
Title: SVP, Chief Accounting Officer




