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Liquidia Corporation Added to Russell 2000® and 3000® Indexes

June 27, 2022

MORRISVILLE, N.C., June 27, 2022 (GLOBE NEWSWIRE) -- Liquidia Corporation (NASDAQ: LQDA) announced today that the
company was added as a member of the US small-cap Russell 2000® Index, effective after the US market opens on June 27, as
part of the 2022 Russell indexes reconstitution. Membership in the Russell 2000® Index, which remains in place for one year, is
based on membership in the broad-market Russell 3000® Index. The stock also was automatically added to the appropriate
growth and value indexes.

“Inclusion in the Russell indexes signals the positive momentum we have built over the last few years,” said Roger Jeffs, Chief
Executive Officer of Liquidia. “We are pleased to increase our visibility within the institutional investment community as we prepare
for the potential launch of our first product, YUTREPIA® (treprostinil) inhalation powder, upon final approval by the U.S. Food and
Drug Administration.”

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active
investment strategies. Approximately $12 trillion in assets are benchmarked against Russell's US indexes. Russell indexes are
part of FTSE Russell, a leading global index provider.

For more information on the Russell 2000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution”
section on the FTSE Russell website.

About Liquidia Corporation

Liquidia Corporation is a biopharmaceutical company focused on the development and commercialization of products in pulmonary
hypertension and other applications of its PRINT® Technology. The company operates through its two wholly owned subsidiaries,
Liquidia Technologies, Inc. and Liquidia PAH, LLC. Liquidia Technologies has developed YUTREPIA™ (treprostinil) inhalation
powder for the treatment of pulmonary arterial hypertension (PAH). Liquidia PAH provides the commercialization for
pharmaceutical products to treat pulmonary disease, such as generic Treprostinil Injection. For more information, please visit

www.liquidia.com.

About YUTREPIA™ (treprostinil) inhalation powder

YUTREPIA is an investigational, inhaled dry powder formulation of treprostinil delivered through a proven, convenient, palm-sized
device. On November 5, 2021, the FDA issued a tentative approval for YUTREPIA, which is indicated for the treatment of
pulmonary arterial hypertension (PAH) to improve exercise ability in adult patients with New York Heart Association (NYHA)
Functional Class II-1ll symptoms. YUTREPIA was designed using Liquidia’s PRINT® technology, which enables the development
of drug particles that are precise and uniform in size, shape, and composition, and that are engineered for optimal deposition in
the lung following oral inhalation. Liquidia has completed INSPIRE, or Investigation of the Safety and Pharmacology of Dry
Powder Inhalation of Treprostinil, an open-label, multi-center phase 3 clinical study of YUTREPIA in patients diagnosed with PAH
who are naive to inhaled treprostinil or who are transitioning from Tyvaso (nebulized treprostinil). YUTREPIA was previously
referred to as LIQ861 in investigational studies.

About FTSE Russell

FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide.
FTSE Russell calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70
countries, covering 98% of the investable market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $20
trillion is currently benchmarked to FTSE Russell indexes. For over 30 years, leading asset owners, asset managers, ETF
providers and investment banks have chosen FTSE Russell indexes to benchmark their investment performance and create ETFs,
structured products and index-based derivatives.

A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is
informed by independent committees of leading market participants. FTSE Russell is focused on applying the highest industry
standards in index design and governance and embraces the IOSCO Principles. FTSE Russell is also focused on index innovation
and customer partnerships as it seeks to enhance the breadth, depth and reach of its offering. FTSE Russell is wholly owned by
London Stock Exchange Group. For more information, visit www.ftserussell.com.
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