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RESEARCH TRIANGLE PARK,  N.C.,  March  18,  2019  (GLOBE NEWSWIRE)  --  Liquidia  Technologies,  Inc.  (Nasdaq:LQDA)
(“Liquidia”),  a  late-stage  clinical  biopharmaceutical  company  focused  on  the  development  and  commercialization  of  human
therapeutics using its proprietary PRINT® technology to transform the lives of patients, today announced that it has commenced
an underwritten public offering of 3,000,000 shares of its common stock. All of the shares in the proposed offering will be sold by
Liquidia. In addition, Liquidia expects to grant the underwriters a 30-day option to purchase up to an additional 450,000 shares of
common stock at the public offering price, less underwriting discounts and commissions. The offering is subject to market and
other conditions, and there can be no assurance as to whether or when the offering may be completed, or as to the actual size or
terms of the offering.

Jefferies and Cowen are acting as joint book-running managers for the proposed offering. Needham & Company and Wedbush
PacGrow are acting as co-managers.

The proposed offering will be made only by means of a prospectus. When available, a copy of the preliminary prospectus relating
to  the proposed offering may be obtained from Jefferies  LLC,  Attn:  Equity  Syndicate  Prospectus  Department,  520  Madison
Avenue, 2nd Floor, New York, NY 10022, by telephone at 877-547-6340 or by email at Prospectus_Department@Jefferies.com; or
from Cowen and Company,  LLC, c/o Broadridge Financial  Services,  1155 Long Island Avenue,  Edgewood,  NY  11717,  Attn:
Prospectus Department, by telephone at (631) 274-2806 or by fax at (631) 254-7140.

A registration statement relating to these securities has been filed with the U.S. Securities and Exchange Commission but has not
yet become effective. These securities may not be sold nor may offers to buy be accepted prior to the time the registration
statement becomes effective. This press release shall not constitute an offer to sell, or a solicitation of an offer to buy, these
securities, nor shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.

Contact Information
Investors:
Jenny Kobin
IR Advisory Solutions
919.328.4389
IR@liquidia.com

Media: 
Christy Curran
Sam Brown Inc. 
615.414.8668
media@liquidia.com

LIQUIDIA_Logo.jpg

Source: Liquidia Technologies, Inc.

https://www.globenewswire.com/Tracker?data=aXmS15-dhscqpEbMB4tk7m6WGyhxSjZWVVERCr6G2oqiPg83CDt4s5JJOyV3AdoBDlDNGtGKP3BT0BnN7T-XqLpue8LE8T9rc7qDSVT74dNnLm-UGapozWKeMidCmlLA2xTuD2jOg0zu7yUR7IWr8g==
https://www.globenewswire.com/Tracker?data=WXK7N1wMyNCpcAoVYZ6DO8umUt8rcHuFl6ixDQG8MSfpLDSifego7X2o-NAouFnEuZWdag2Ef8Od2otSPwoezw==
https://www.globenewswire.com/Tracker?data=ouKP89WuNSuB85MQajXpqg8g4MMaONXD8EROnCmKrftlpmWAUIK8t7EZx6HOjMVPcvlmjwh13cJolUMJeUr8oqTOvA8i9nZjSVrjDGxtdwd6z_vSlJZ0Z3m40yCC2I2bWg2NOXLriUrBP77FvQTzXis2Jas9wo1ili4adMF3Qbj7rmSU-iRXkz5KKarowgCmnTeY6gel1k4TImu8HffCefWGi43Zof01J4D8wnzGgDQDL9p-EGdX7dRZ1Q1WDG5n
https://www.globenewswire.com/NewsRoom/AttachmentNg/30dcf9c3-6187-478e-ba4e-963a1a94208a

